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Independent Auditors’ Report and Audited Consolidated Financial Statements (Extract)
BYZBABRERBERZGEVBHRR (HE)

This summary sheet was extracted from the Independent Auditors’ Report and Audited Consolidated
Financial Statements for the year ended December 31, 2019 audited by Lee, Sek, Chiu & Hui .
To browse the full reports and audited consolidated financial statements, please visit http://www.
cornerstone.org.hk/tc/download_journal.asp

R EDFEEAEENBYRBMBREREAFTAEFSTMEERBE_ZE-—NAF+=ZA=1+—
HIEZHREMBHRE BHTENRERGSMIERE - 71 8IE http://www.cornerstone.org.hk/tc/
download_journal.asp °

INDEPENDENT AUDITOR’S REPORT (EXTRACT)
Opinion

In our opinion, the consolidated financial statements give a true and fair view of the financial position
of the Group as at December 31, 2019, and of its consolidated financial performance and its
consolidated cash flows for the year then ended in accordance with Hong Kong Financial Reporting
Standard for Private Entities (“HKFRS for Private Entities”) issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA”) and have been properly prepared in compliance with the
Hong Kong Companies Ordinance.

Vd—

Lee, Sek, Chiu & Hui

Certified Public Accountants (Practising)
Hong Kong, 25 September 2020

Sek Wai Tong Stonely

Practising Certificate Number: P01460

BYRHEMRE (RHE)
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CORNERSTONE ASSOCIATION LIMITED EAAHEER A
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 442 HEkE xR
FOR THE YEAR ENDED DECEMBER 31,2019 Z —_ZE—hE+-_BA=+—RHLEE

(Expressed in Hong Kong Dollars BRIE LB HEEHE )

2019 2018
Revenue 1 &
Offerings received ZEEIUA 12,795,982 11,354,371
Received from interflow team 27 @ 4% A 821,080 1,245,588
Interest income F8 WA 135,783 64,188
Sponsor received & IA 400,000 400,000
Other income EH bl A 450,998 486,378
14,603,843 13,550,475
Expenditure 3ZH
Administrative expenditure 7E 3 5,429,926 5,161,762
Designated funds expenditure FIEE® S ) 12,264,565 8,183,976
17,694,491 13,345,738
(Deficits)/Surplus for the year FFEEEER (3,090,648) 204,737
hhkkhkhkkhkhhhhhhhkhkhkhkhhkhhhhhhhhhhhhhhhhhhkhkhhhhhhhkhkhkhkhkhhhhhhkhhhhhhkhkhkhkhhhhhhhkdhhhhhkhhkhkhrhhhhhkhhhhhhhxkx
CORNERSTONE ASSOCIATION LIMITED E& A S ER A T
CONSOLIDATED STATEMENT OF FINANCIAL POSITION %4 B SRR &
AS AT DECEMBER 31,2019 A —E—hFE+=-B=+—H
(Expressed in Hong Kong Dollars §RIE LUE#5HE )
2019 2018
ASSETS &&
Non-current assets JEREIRE
Property, plant and equipment #12% - #22 & 3% 12,138 118,322
Land use rights +ifs FAHEE 292,154 301,007
304,292 419,329
Current assets HEEE
Accounts receivables FEURZIE 321,758 533,587
Utility and sundry deposits & 25,280 27,128
Prepayments Ja{f3K 33,249 31,960
Bank balances and cash $R{7TEZ LIRS 14,252,249 18,014,550
14,632,536 18,607,225
Total assets BE#TE 14,936,828 19,026,544
LIABILITY AND RESERVES & & F i
Current liability HEE#
Accounts payables and accruals FE K & AR 3R 40,114 1,039,192
Reserves @
General fund 8% (3,904,516) (4,644,296)
Designated funds §IBEE & 17,901,230 21,731,658
Multi-purpose service/development fund 434 IREZEEE £ 900,000 900,000
14,896,714 17,987,362
Total liability and reserves RERMm®®E 14,936,828 19,026,554

w @Cornerstone Association
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CORNERSTONE ASSOCIATION LIMITED

EAGHEERATR

CONSOLIDATED STATEMENT OF CHANGES IN RESERVES AND FUNDS 44 RESE X
FOR THE YEAR ENDED DECEMBER 31,2019 X —Z—h&+-A=1+—HLtEE

(Expressed in Hong Kong Dollars BRIBLUE#ETE )

Multi-purpose

Service/
Development
General  Jiang-men  Hu-nan Hu-bei Yun-nan  Qing-yuan  Guang-xi He-bei Si-chuan Qing-hai  Gui-zhou Nan-cho Medical Unallocated Fund
Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund GaR%  Total
7 IFEE  WHES  MEEE  ZHEE BFRES ERES aES  mIES FEES EMES BrRES BEES AOEES  ERES &5
At 1st January, 2018
R=2-\5-A-H (3,480,158) 219,802 147,874  (31,132) 734,661 (362,078) 2,293,902 307902 4,386,776 204,123 (11,919 8,079,692 4,393,180 900,000 17,782,625
Surplus for year
FEER 204,737 204,737
Transfer net result of
designated fund
ERREASKAEEERT (1368675 (16222) 138,053 13,765  (365,866) (16,319) 273,322 - (339,192) - (3,340) (230,291) 1,914,965
Transfer B = = 29,145 = = = = = = = 10,855 (40,000)
At 31st December, 2019 (4,644,296) 203,580 315,072  (17,367) 368,795 (378,397) 2,567,224 307,902 4,047,584 204,123 (4,404) 7,809,401 6,308,145 900,000 17,987,362
And 1st January, 2020
RZF-NE+ZA=1+-H
R=%-2%5-A-H
(Deficit) for the year (3,090,648) (3,090,648)
£E (FF)
Transfer net result of
designated funds 3,830,428 4,238 (6,554) (725)  (34,014) 18,252 49,800 - (136,228) - (11,047)  (5,440,618) 1,140,558 585,910
EEXBRCAERRNR
Transfer &5 - - (8,779) ° - - - - (3,000,000) - 8,779 8,451,724 (5,000,000) (451,724)
At 31st December, 2019
RZZE-AF+ZA=+-H (3904516) 207,818 299,739  (18,092) 334,781 (360,145) 2,617,024 307,902 911,356 204,123 (6,672) 3,011,106 3,949,959 6,442,331 900,000 14,896,714
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FEAAHE 2019 FEAKRK

A DHERN DT 8% $10,219,237.33

I [)
I mJl| $6,147,654.92 (60.16%) B 4 $1.155,043.82

(BEERMERNERST
&1 $999,585.83) (11.30%)

B Er $1,270,740.18 (12.43%)

B i $1,129,191.15 (11.05%)

E7&g $16,607.26 (5.06%)

B. NI BB DT %% $10,219,237.33

W ZEE $7,279,164.46 (71.17%)
HERE $411,547.72 (4.02%)

B 3= $1,045,471.16 (10.31%)

BN #5E $1,483,053.99 (14.50%)

‘ @ornerstone Association
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FEAAHEELROZAHRN 2019 F2ERIFRMATHREIHEA - HE - #BNMEX -

Cornerstone Association wholeheartedly thanks those individuals, churches, institutions
and companies in joining and supporting our ministries in China throughout the year of

2019.

* 0k kX

2019 FE T H
ZMHJ%Z% Local Church

BELAE EYHEE BEEREY EEE R
BEEANEE Ea GEBFE BEE UHE BEEANE
EEREER BEEREBE BERERE EEEFRY
BEEEEY EEERFEE BERRKSE Eﬁﬁiﬁi
BEGEEY BEEEEY RN EEEHER
BEGERY EEEREY BEEHEY B iﬁ*
BEEAEE BEEPRE Eég,MM SEERAHE
BEREER BEERTY EEERY BEEFEAY
EERETE BEEHEY Eéaﬁﬁi BEEFME
BEERKE BEGREY BEENAE EERBRE
BEEELE EEERAKEE BEEERY REFEEEBMEE
BEEMEE BEEKEY BEETEY EEfEETEHME
BEEHAE BEEEKRE BEEXME BEEBRE
BERERE BEERYY BEEERE tAEEE
BEGERY EERERE EERERE MBS
BEEREY BEGHEE BEEARY MEBHREABE
BEEXEY SEEERY BEEEEY EERMEENENE
BEERSLE EEEERY BEEERY TRETY
BEEFHE BEEMARE BEEERE HEERHRBEAEE
SEERAY EERHER BEEHEY
BEGEEY BEESERE BEGAEYE
BEEEAE BEENYE BEEEEY
B2 Fellowship
EEERLEENER EEELAEENEE EEEEMEERE
SEEUNZE-ZETRE sHEesEREAAREA  SEeuMEAE4
EEERTETESRHSA EEEeHY kEE
EERHEEERA SEEEEEEEN
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E R School
EREBLEEEARES

EZUN

AT | ## Company/Institution
EESEAEHSE
BHEHRZEEESBRAF
BEPERIERAA
KEERERHERDE

LB ERT

BEEHBTE

THEIEIE

DKKC Investments Limited

Silver Lead Holdings Limited

New Concord Limited

Wong Tai Sin Hsin Kuang Restaurant Ltd.
Monogram Products (H.K.) Ltd

Premier Oriental Limted

Kanei Fashion Ltd

PAKA TOYS & GIFTS LIMITED

Powerful Max Limited

Aberdeen Siu Shun Village Cuisine Limited
Tsim Sha Tsui Paramount Banquet Hall Limited
Hsin Kuang Seafood Rest Ltd

Kwun Tong Paramount Banquet Hall Limited
Paramount Golden Banquet Ltd

Earn Champ Ltd

Aberdeen Paramount Joy Cuisine Ltd

Hsin Kuang Restaurant (Holdings) Ltd.

U-Lite Ltd.

Joint Bloom Limited

New World Group Charity Foundation Limited
Advance Investment Ltd.

Cecilia Studio

Dr. Chow Tak Kun Specialist in Oral & Maxillofacial Surgery

Yuen Long Paramount Banquet Hall Limited

FINE | BB Oversea Church/Association

=X Canada
Westside Calgary CAC
South Edmonton Alliance Church

¥ B United Kingdom
Manchester Alliance Church (U.K.)
Manchester Alliance Mandarin Fellowship

%@ United States of America
San Francisco Chinese Alliance Church

B®M Australia
Sydney Chinese Alliance Church

w @Cornerstone Association
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FEHRES:

FERMEENHRE  UEENEXNRSE
BUOPBEHERAE  FRLEFHNE
RABRESDEE -

Mission Statement :

Founded on the teachings of Jesus Christ,
through high quality and professional ministry,
we care for the communities and churches in China,
manifest the love of God and
enhance the wholeness of human development.

RRAGHE
Cornerstone Association
Hout © FBLRDER LM 22-26A REFKFTS504 E
B (852) 2314 8942
BE : (852) 2782 4891
®|E ! info@cornerstone.org.hk

#8 : www.cornerstone.org.hk




