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Independent Auditors’ Report and Audited Financial Statements (Extract)
BYRBETREREEZ M BRR (FE)

This summary sheet was extracted from the Independent Auditors’ Report and Audited Financial
Statements for the year ended December 31, 2017. To browse the full reports and audited financial
statements, please visit http://www.cornerstone.org.hk/tc/download_journal.asp

EREDHEZEAENBIAHMBEREER 2 BER (BE=—F—tF+=A=+t—Hi )
BHTENRER FIEER - 73 E http://www.cornerstone.org.hk/tc/download_journal.asp °

INDEPENDENT AUDITOR’S REPORT (EXTRACT)
Opinion

In our opinion, the financial statements give a true and fair view of the financial position of the
Association as at December 31, 2017, and of its financial performance and its cash flows for the year
then ended in accordance with Hong Kong Financial Reporting Standards for Private Entities (“HKFRS
for Private Entities”) issued by the Hong Kong Institute of Certified Public Accountants (“HKICPA")
and have been properly prepared in compliance with the Hong Kong Companies Ordinance.

QJZU?@Aﬁézzii:;P

Ng, Suen, Lau C.P.A. Limited

Certified Public Accountants (Practising)
Hong Kong, 25 May 2018

Ng Sau Wa Sylvia,

Practising Certificate Number: P01895
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CORNERSTONE ASSOCIATION LIMITED EAAGME AR AR
STATEMENT OF COMPREHENSIVE INCOME 235
FOR THE YEAR ENDED DECEMBER 31, 2017 B Z—S—+t &+ _-_A=+—HILEE

(Expressed in Hong Kong Dollars fRELEMEHE )

2017 2016
Revenue If &
Offerings received ZEERIMA 12,403,375 10,539,529
Received from interflow team 223 B MW A 1,414,317 2,032,597
Interest income F| B A 55,830 125,091
Sponsor received FIEM A 400,000 400,000
Exchange gain ESMA 10,216 30,690
Other income E i A 628,515 561,606
Activities income JEB)MA - 910
14,912,253 13,690,423
Expenditure 3
Administrative expenditure 1TE 3 4,968,772 4,969,550
Designated funds expenditure R EE& T H 9,170,858 9,842,286
14,139,630 14,811,836
Surplus/(deficit) for the year ZEERER /(HR) 772,623 (1,121,413)
Rk R R R R A AR R R R A R AR AR A R R AR R R AR A AR AR A AR R AR AR A A A A A A Ak kA v R kR e hw &
CORNERSTONE ASSOCIATION LIMITED EE RGBS ER AT
STATEMENT OF FINANCIAL POSITION Bf#&itiR 3%
AS AT DECEMBER 31,2017 R=2—+HF+=-A=+—H
(Expressed in Hong Kong Dollars fRIELUEREE )
2017 2016
ASSETS &&
Non-current assets JEifiE & &
Property, plant and equipment #1% - #EEEE 219,008 320,308
Land use rights it ¥ F#EHE 309,860 318,713
528,868 639,021
Current assets KE & E
Accounts receivables FEWEE 182,512 113,301
Utility and sundry deposits && 19,077 16,130
Prepayments TR 40,029 28,028
Bank balances and cash $£17FHERE 17,108,188 16,245,115
17,349,806 16,402,574
Total assets HE#T 17,878,674 17,041,595
LIABILITY AND RESERVES R{ER &l
Current liability i E &%
Accounts payables and accruals [Eft BREf R Z0E 96,049 31,593
Reserves f{§
General fund F 8 (3,480,158) (2,442,127)
Designated funds S EE® 20,362,783 18,552,129
Multi-purpose service/development fund R & RIEZER & 900,000 900,000
17,782,625 17,010,002
Total liability and reserves AR B RE#EEH 17,878,674 17,041,595
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CORNERSTONE ASSOCIATION LIMITED
FARBEEMRATF

STATEMENT OF CHANGES IN RESERVES AND FUNDS f#ERESBER
FOR THE YEAR ENDED DECEMBER 31,2017 BZ—2—+t&+-—A=+—HIEE

(Expressed in Hong Kong Dollars B8 LS %55 )

Multi-purpose
servica/
development
General Jiang-men Hu-nan  Hu-bei Yun-nan Qing-yuan Guangxi Hebei  Si-chuan Qinghai Guizhou Medical Unallocated fund
fund fund fund fund fund fund fund fund fund fund fund fund fund fAEE  Total

R IfE: WEEs HtEs ThEs EREs EEEE AiEs miEs H6Es BMES: BRE: koRE: RFEE: 84

Year 2017 21T K
Balance brought FE%

forward e -] (2,442,127) 199,655 181,514 (121,945) 496,606 (303,250) 1,622,872 307,902 4,664,176 204,123 8,833 7,793,395 34088248 900,000 17,010,002
Income xEE

A 14,912 253 - - - - - - - - - - - - - 14,912,253
Expenditure # £EE

il (14,139630) - - - - - - - - - - - - - (14,139,630)
Surplus for TEE
the year R 772,623 - - - - - - - - - - - - - 772,623
Transfer net HBEEE
result of S
designated FEE
funds BliE (1810,654) 20,147 (122,693) 90,813 238,055 (58,628) 671,00 - (277,400) - (20,752) 326,297 944,185 - :
Transfer HE = = 89,253 - - - - - - - - (40,000) (49,253) - =
Net movement H££E
fortheyear  BE2® (1,038,031) 20,147 (33.640) 90,813 238,055 (56,828) 671,030 - (@77400) - (20,752) 286207 894932 - 772,623
Balance carried &## A
forward TEE (3,480,158) 219,802 147,874 (31,132) 734,661 (362,078) 2,293,902 307,902 4,386,776" 204,123 (11,919) 8,079,692 4,393,180 900,000 17,782,625
Notes fi&E

# Expenditure including regional/project investment, visiting activities and ministry & administration fees FEZHEE : il / HEEM - FHEHZH
EFEITITHER
* Mainly from disaster relief raising fund T B AR B ZE

FRAHE @



EAAHE 2017 FEE K

A. LI E IO T 8% $6,914,862.24

I ™M)l $256,804.82 (3.71%)

N\

W 4t $2,222.00 (0.03%)—— °

B H1h $2,938,332.97
(BEEREENRESET

W £ $531,075.05 (7.68%) 183 $2,233,006.92 (42.49%)

I &R $95,978.87 (1_39%)\

B. LIEB DM %% $6,914,862.24

W ER $2,448,761.77 (35.41%) B HERRE $754,992.99 (10.92%)

|8 $125,465.31 (1.81%)

W #E $1,272,751.21 (18.41%)
B %5 $2,312,890.96 (33.45%) .

—
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Cornerstone Association wholeheartedly thanks those individuals, churches, institutions and
companies in joining and supporting our ministries in China throughout the year of 2017.

B School

BLAEHNERIE BRI EEERBHAER .

EREN S A+ 2R ER P i

BELEDL ERA+FREENRBLSy 2 S oBRZHRE
REERERNMETKER ERET AR

A F | #8 Company/Institution

EEEEEEHRS ERIZRERLT New Concord Limited
REZSHNEBAERAF BEREEERRAA Silver Lead Holdings Limited
EEREERERAL A ZERm (B8 )FRAA Wing Lai Yuen (Whampoa) Limited
EEEXERRAT BEREBLFE 264 7K China Evangelistic Mission Limited
XEEREDBERAT EBARREFERES Corevalue Limited
EEEAEBREE EBBOMBGERE Ocean Partners UK Limited
EgEERT EEREELEERAT Paka Toys & Gifts Limited
BEHEFRPL YBiEsES K's Kids

EETYEERERAT ERABEREENE Club 616

AEREEEES ZREFTHERBRLT

EEGEETERFR QEE Rl &E

g & / BB8 Oversea Church/Association
IZEX Canada
Westside Calgary Chinese Alliance Church

MM Australia
Sydney Chinese Alliance Church

%@ United Kingdom s
'_;_'jManchester Alhance Church (U. K) |
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Founded on the teachings
of Jesus Christ,
through high quality and
professional ministry,
' we care for the communities
and churches in China,
manifest the love of God and
enhance the wholeness of
human development.




