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Independent Auditors' Report and Audited Financial Statements (Extract)

BUZHMBEREEFZ2UBHRR (BE)

This summary was extracted by Cornerstone Association from the Independent Auditors’ Report and
Audited Financial Statements for the year ended December 31, 2015 audited by Ng, Suen, Lau C.P.A.
Limited, Certified Public Accountants. The full report and audited financial statements are available on
our website, www.cornerstone.org.hk

LREDHEAAHESHZEAENBLLBAREE  UREHARERESHAESERERITAER
ZHBHR (BEZZF-AF+T-A=1t—-HLt) - ZENBRERIBERCLEEFAEHERE

www.cornerstone.org.hk °

INDEPENDENT AUDITOR’S REPORT (EXTRACT)
Opinion

In our opinion, the financial statements give a true and fair view of the financial position of the
Association as at December 31, 2015, and of its financial performance and cash flows for the year
then ended in accordance with Hong Kong Financial Reporting Standards for Private Entities and
have been properly prepared in compliance with the Hong Kong Companies Ordinance.

_.-"'-_-

Ng, Suen, Lau C.P.A. Limited

Certified Public Accountants (Practising)
Hong Kong, 4 May, 2016

Ng Sau Wa Sylvia,

Practising Certificate Number: P0O1895
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CORNERSTONE ASSOCIATION LIMITED EAGHE AR AT
STATEMENT OF COMPREHENSIVE INCOME 2 H Wz &
FOR THE YEAR ENDED DECEMBER 31,2015 Z —_ZE—f &+ -_A=+—HLEE

(Expressed in Hong Kong Dollars BRIELE¥EE )

2015 2014
Revenue Wi
Offerings received Z=EAUZA 11,927,044 10,621,832
Received from interflow team 327 E YA 2,020,863 2,150,595
Interest income  F S U A 318,651 283,539
Sponsor received JEBLITA 400,000 750,000
Exchange gain [& &4 A - 11,538
Other income EH AW A 1,165,931 672,850
Activities income JEBIUTA 64,954 =
15,897,443 14,490,354
Expenditure 3z Hi
Administrative expenditure 17E % 4,225,571 3,214,716
Designated funds expenditure FIAE S H 11,103,655 11,536,510
15,329,226 14,751,226
Surplus/(deficit) for the year 2N FEZER /( B ) 568,217 (260,872)
CORNERSTONE ASSOCIATION LIMITED EAGHEHBR AT
STATEMENT OF FINANCIAL POSITION BA%§3#k3% %
AS AT DECEMBER 31,2015 A—ZE—HR&+_-_A=+—H
(Expressed in Hong Kong Dollars BRIE A BT E )
2015 2014
ASSETS BE
Non-current assets JERENEE
Property, plant and equipment #12 - #22 & &% & 395,529 12,336
Land use rights 35 F#EE 327,566 336,419
723,095 348,755
Current assets B EE
Accounts receivables FEWFRIA 183,068 66,833
Utility and sundry deposits & 80,276 70,580
Prepayments TE{I3X 22,705 21,952
Bank balances and cash RITIFR KRR E 17,214,516 17,224,989
17,500,565 17,384,354
Total assets & E# T 18,223,660 17,733,109
LIABILITY AND RESERVES & &K f#f&
Current liability 7 Z) &7§
Accounts payables and accruals &1 & JEf AR 78 92,245 169,911
Reserves f#f&
General fund && (848,117) (671,061)
Designated funds &IEEE 18,079,532 17,334,259
Multi-purpose service/development fund 474 RIS 2 R BE & 900,000 900,000
18,131,415 17,563,198
Total liability and reserves & &R &4 18,223,660 17,733,109

Cornerstone Association I@
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CORNERSTONE ASSOCIATION LIMITED E A AHEER LA F
STATEMENT OF CHANGES IN RESERVES AND FUNDS Z#&ERESE K
FOR THE YEAR ENDED DECEMBER 31,2015 BZ _—ZE— A&+ -A=1+—HILEE

(Expressed in Hong Kong Dollars BRIE UGB EHE )

Year 2015
Balance brought
forward

Income

Expenditure #

Surplus for
the year
Transfer net
result of

designated
funds
Transfer

Net movement

for the year

Balance carried
forward

Notes {5 :

Multi-purpose

service/
development

General Jiang-men Hu-nan  Hu-bei ~ Yun-nan Qing-yuan Guang-xi He-bei Si-chuan Qing-hai Hai-nan Gui-zhou Medical Unallocated fund

fund fund fund fund fund fund fund fund fund fund fund fund fund fund FERE Total

FE IME: PBES HIEE THES BRES EAE: THES WIE: FEEE SHEE ENEE BEES XoEEE BEES @t
2015 £ E
LEE
e (671,061) (10,743) 235288 (147,234) 386,082 (474,904) 1,222,942 307,902 4,561,516 329,233 (24,282) 7,347,168 3,601,291 900,000 17,563,198
REE
WA 15,897,443 - - - - - - - - - - - 15,897,443
rEE
¥t (15,329,226) - - - - - - - - - - - (15,329,226)
rEE
B 568,217 - - - - - - - - - - - 568,217
BRI
-5
rEE
FUE (745,273) 11,111 (337,794) 23,323 147,888 77,843 353,467 (21,575) (117,875) 42,630 595,492 (29,237)
ik 40,000 (11,639) 3,710 - - (40,000) 7,929
rEE
FEE  (177,056) 11,111 (297,794) 23,323 147,888 77,843 341,828 (21,575) (114,165) 42,630 555,492 (21,308) 568,217
HRBA
THE (848,117) 368 (62,506) (123,911) 533,970 (397,061) 1,564,770 307,902 4,539,941* 215,068 7,902,660 3,579,983 900,000 18,131,415

# Expenditure including regional/project investment, visiting activities and ministry & administration fees FE X 81 : & /BEEN - FhEDZHRETITHRER
* Mainly from disaster relief raising fund = 2 AR {38 700E
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EAAHE 2015 FHEEBK

A DI EIRB DT s $6,780,447.93

B $2,540,526.24 (37.47%)

Hih (BiERBHENEEET

& $1,005,012.95)
1,523,603.51 (22.47%)

ARG $2,226,453.22 (32.84%)

& $1,602.70 (0.02%)
7Eix $263,849.16 (3.89%)
£/ $104,330.50 (1.54%)
#b $106,036.00 (1.56%)

JI1 $14,046.60 (0.21%)

B. LI BB B DT % $6,780,447.93

E $3,419,117.83 (50.43%)

B2#% $1,084,445.16 (15.99%)

A

HE R $417,221.17 (6.15%)

=K $150,876.75 (2.23%)

#He $1,708,787.02 (25.20%)

Cornerstone Association ‘9
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IS FPACKnowledgment

FAaahe ROREE 2016 F2ERHBRMTENREEA - B - #iEniE -

Cornerstone would like to thank all the people, churches, institutions and companies for joining

and assisting in our Ministry in China throughout the year of 2015.

& Local Church

FEgILAE FEEERE TESEEE
FEEgEEY EEEEEY FESNHE
EBRGERY FBERKEE EBgERE
FESERY SESHIRE FEERTE
TEEEEE TEEELE TESLEE
FESHEREE EEEALHME FEERKEE
FESEKE FESERE EEEXFE
SEgHEE EEEHEE EERRE
EEEEEE TEgLEY TESEEE
EEEEEE FELERE FESFEAE
FEEERE SEEMEE TESHEE
FESAHE FBYUAME TESEEE
FEEXEE FBEEAFE SECERE
EBETHEBY FESHERE FEIRME
STEEHEE SEESME FEeORE
FEEEAE FEEXME FBEANME
SEEREE FEeREsE FEEEEE
SEgREE EEEERE FEEHEME
SESMREE FESHEE FESEEE
SEeEES EEEERE FEEXRE
BERREy EER AT S BEE A
% Fellowship

SIE EEEEREREE
EEHEEREL B REHERS BAEERESTHE
%i@%ﬂ%%% ARTLREENEE
saegltATEH LIEEE LB (BR:FE) EEEEREANGE 3
SEEEEEMEE BBENRE

Tt AEERNE EfRER
BESEEEEERER 28R ARE
SETEAERRTEE HEKAE

eTHAE
SRARE
= AE
%%;

M E
tAREE
BESBEE
PR ESESNEE
R EEERAA
BEBERREHE
HmEgNHRE
Klitﬁﬁﬁﬁ@@ﬂ
BERIN =R e

ﬂﬂ%@mﬁAEﬁﬁ
HRRRED
B eTTARE
Ea=iEE
BIELREE

EBHETEEAALETE
IBZE BT 2B s =

”@ﬁt
ﬁ
%

B

of (o} o} o job [of
o

(i [k

ma> mﬂ> 1]]5} o} 18) Iuﬂ

DARAT]

HLBEER

LAFE R fEZ B 22

1505 —p&

B ABERERTIKE
FECILAZGRARKER
BERERERIELSBRFIR/)A



2R School

BEABIKRE B ZI+$4‘>¥%§ R 73 =2
BAHE 2 BERLTFEHEAP L
BEBENRPE Ee

A7) | ¥4 Company/Institution
EEEAERESY BEAERRAT
EEEREY EHEETIARRARA
HREEEAER AR BRiEPRER
FETERBRAR BETMEEEBRAF
EEBEERT AEREREED

Rt BRAA] BBELBRUE K
K LA D R ﬁﬁE‘«AET BEEEVET 264 5
RAZEERRA ASDA Limited
oy ] %Eﬁ%ﬁfiﬁ NG| Senco-Masslink Technology Limited

IS | BEEE Oversea Church/Association

BN Australia

Australian Chinese Alliance Churches Committee (ACACC)
North Side Chinese Alliance Church

Christian Alliance Church of Victoria

IiZ X Canada

Westside Calgary Chinese Alliance Church
Vancouver Chinese Alliance Church

North Toronto Chinese Alliance Church

ZE] United Kingdom
Manchester Alliance Church (U.K.)

% E United State of America
Christian & Missionary Alliance/CCA

[m}
i3
i3S
o
E
N
=l
It

i

Paka Preschool Products Ltd.

Euro-Asia Electric MFG(Holdings) Ltd.
Ausley Properties Limited

Quebish China Limited

Neo-Concept (Holdings) Company Limited
Red Corporation Limited

C Y Tsun Investment Co., Ltd.

Frank Company

616 Club

(FRIBFTIR - REEFEER)

Cornerstone Association @
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Mission Statement:

Founded on the teachings of Jesus Christ, through
high quality and professional ministry, we care for
the communities and churches in China, manifest
the love of God and enhance the wholeness of
human development,

BRIBRE

Cornerstone Association

ik o e 2P0l 9 L R 22-26AM ST K F 17504 F
WEE : (852) 2314 8942 M : (B52) 2782 4891
BE : info@cornerstone.org.hk

A : www.cormnerstone.org.hk




